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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

0030p poccuiickoro pbIHKa

Ha ¢doHe «berctBa B kauecTBo» (goxoaHocTb UST-10 ynana Huwxe 2,2%), AoNnapoBble 40NN
EM BbIrnsiaenu A0BOMIbHO HEMIOXO Ha Mpowion Heaene. M3-3a CHUKeHUs LieH Ha HedTb poc-
CUIckmMe eBpoboHAbI OKa3a/IMCb B YMCTe ayTCanaepoB Cpean KpynHbIX pa3BUBaOLLMXCS SKOHO-
MUK.

JuHamMuka goxognoctu 10-jeTHHX
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Hcmounux: Bloomberg, « DUHAM »

OTeYeCTBEHHbIN KOPMOPATUBHBIA CErMEHT OCTAETCS A0BOJSIbHO MACCUBHBLIM C TOYKM 3pEHUS Lie-
HOBbIX ABW>XEHUI. MpoaomkaeT NpuxoanTb MHPOPMaUMs O NMOTEHUMaNbHbIX HOBbIX pa3MeLle-
HUSIX: TaK, Ha MPOLIOM Heaene O MnaHax Mo BbiXoAy Ha €BpOBOHAOBLIV PbIHOK 06BLSBUAN
«MMK>» n GeoProMining Group.

JInzepwl neHoBoro pocra (24 — 31 masn 2019 r.)

Panr JloxoaHocTh K

Beinmyck IOralIeHH IO

Beimiar (odbepre), %

( (;‘7“005“2"6’2’3) CrmeoGecries. 0,6 102,8 44 33 5,25
" 9.?0(.:;30 - Cr.neoGecre. 0,4 95,7 17,2 0,4 5,25
( 2‘;3?00311.120; 2»2) Cr.Heobecme. 0,4 101,2 4,2 2,7 4,699
TP(‘;‘Z;‘]’%@ CyGopaun. 03 103,6 8,0 2,8 9,25
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JInzepnl neHoBoro cumxkenns (24 — 314 masi 2019 r.)

JoxoaHocTh K
MOrameHuIo Kymnon, %
(odepre), %

Panr
Beimiaar

Beinmyck

(r][iii) CyOopauH. -0,7 105,3 7,7 2,9 9,5
(rl:/el:gf.) CybopauH. -0,3 77,3 17,9 2,9 8,875
(21_?]?;3023) Cr.HeoOecmeu. -0,3 105,0 4.7 4.0 5,942
(17_133022) Cy6opam. 03 105,6 5,1 3,0 6,95
Pe"&ﬂ?‘l"f;’g';;om CrmeoGecries. 0,2 90,2 11,6 3.0 8,125

HUcmounuk: Bloomberq, « DUHAM»

5-neTHaa CDS-npeMus Ha «POCCUIO» OCTAeTCS OKOJI0 CBOEro CpeAHero 3HadeHus 3a rnocnegHue
3 Mecsaua (130 6. n.).

S5-ieTHsst CDS-npemust Ha Poccuio 5-j1eTHue CDS-npemMun Ha poccuiickue
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HUcmounux: Bloomberg, « DUHAM »

OCHOBHbIE COBbITHS MPOJO/IKAIOT MPONCXO[ZNTH B CYBEPEHHOH CEKYNH eBpOOOHAOoB,
yyunTbIBass AUHaMHUKy 6a30Boro aktnsa. Brnpoyem, onpegesieHHbiH MMITYJIbC PbIHKY
npyugaroT MmJ1aHbl MO0 HOBbIM Pa3MELYEHNSIM KOPOpPaTHUBHbIX €BPO60OHZOB, B TOM
Yyucsie 1 or 4e6roTaHToB.
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NuBecTMIHOHHBIE HIeH (pPoccHiicKkre eBPOOOH/IbI)

ToproBoiii
KOJX
00JIMranuu

RUSSIA 25

ISIN

RUOOOA0ZZVEG

PeiiTuHr
(Moody’s Hiopa-
[S&P/ uus, JeT
Fitch)
Cr.me- /BBB- 6.0
obecr.

JloxogHOCTH
K moraiie- Kynon,
HHUI0 %
(odepTe), %

106,0 19 2,875

IMena

Ha npownoi Hegene rnaBa A40OAroBoro genaptamMeHTa MuH@uHa KOHCTaHTUH BbIWKOBCKMI He
UCKIOYMT Pa3MELLIEHNS CyBEPEHHbIX eBPO0bMraumin B Aonnapax unn espo B 3ToM roay. Mpwu
3TOM 06beM pasmelleHns byaet mMeHble, 4yeM B MapTte 2019 r., korga PO npoagana 6oHAbl B
Aonnapax v eBpo Ha 3,9 Mnpa A0/, B 3KBUBANEHTE.

HanoMHuM, 4To B MapTe MUHGUH AOPa3MECTUN eBPOBLIN BbIMyCK C noraweHem B 2025 r. Ha
750 MNH eBpo. Mbl pelnn NocMOTpeTb, Kak cernyvac No3vLMOHMPYETCA AaHHbIA BbIMYCK Ha
(boHe eBpO6OH0B CTPaH CXOXEro KPeaAMTHOro penTuHra. Ha Haw B3rnsa, eBpoboHa MuHdmHa
P® BbIrMAAUT UHTEPECHO.

I'ocobauramuu B eBpo ¢ pelitunrom BBB-
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NuBecTHIHOHHBIE UIeU (MHOCTPAHHbIE €BPOOOH/IBI)

o PeiiTuHr JoxoxHocTh
ToproBwiii :
on (Moody’s Mropa- Ilena K Horarie-
00 IMraIMu IS&P/ usi, JeT .
- Fitch) (odepre), %
HLF 7 Ya Cr. He-
agangps | URUROAAREE | e | BUERSS 100,9 7,1(8,3) 7,25

Cpeav 6ymar ¢ NoBbILLEHHOW JOXOAHOCTbIO 06paTMM BHUMaHWE Ha eBPOHOHA BCEMUPHO U3BECT-
Hoi koMnaHun Herbalife Nutrition Ltd. c norawenuem B 2026 r. SMUTEHT 3aHMMAETCS Npo-
M3BOACTBOM M peanu3aumnen NnpoayKummn anst KOHTPOs 3a BECOM, NPOAYKTOB NUTaHUSi, TOBapoOB
ANSi CNopTa, SHEPreTUUYECKUX 1 NUTaTeNbHbIX MPOAYKTOB, @ TakXke CPeACTB Mo yXoay 3a Co60M.
Mpoaykums peanusyeTtcs B 6onee yem 90 ctpaHax. LLUTab-kBapTupa pacnonoxeHa B J1oc-AH-
xenece, B KOMMaHWn 3aHATO 8,9 TbIC. YenoBek.

Mo coctosiHnio Ha 31.03.2019 r. Bbipyyka n EBITDA Herbalife 3a nocneaHue 12 mecsues cocrta-
BUNM, cootBeTcTBeHHO, 4,9 un 0,8 mnpa ponn., uicrtas npubbinb 6blna 3aduKcMpoBaHa Ha
ypoBHe 0,4 mnpa aonn. AreHTcTBo Moody’s AepXMT «CTabuibHbIA» MPOrHO3 MO M3MEHEHWUIO
PEeNTMHra KOMNaHun, areHTCcTBo S&P — «no3utmeHbIN». Akunn Herbalife Toprytotcs Ha NYSE ¢
TEKYLLEN pbIHOYHOWN KanuTanu3auuen 6,4 mnpa Aons.

Bbinyck o6bemoM 400 mnH gonn. pasMelleH B asrycte 2018 r. o 6ymare npeaycMoTpeHbl 3
KOMN-OMNUMOHOB, AOXOAHOCTb 6nvkanwero 3 Hux (B aBrycte 2021 r. no ueHe 103,625%) co-
craBnseT 8,3%. ObpallaeM BHUMaHWE Ha AOBOMBbHO BbICOKWUIA (7,25%) ypoBeHb KynoHa no 6y-
Mare. MmHuManbHbIn noT no HLF 7 Y4 08/15/26 coctaBnsieT 1 Tbic. Aonn.

EBpo6oHabI ¢ KOMIIO3UTHBIM peiiTHHromM B+
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HUcmounux: Bloomberg, « DUHAM »
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Kapra 10X01HOCTH POCCUICKHMX CYBEePEHHBIX J10/IAPOBBIX eBpoodauramuii u US
Treasures
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Poccuiickue CYBEPCHHDLIC 10J1JIapOBbLIC eBpooﬁ.ﬂnraunn

Toproselii KOJ

00 IMranun

Russia-20
Russia-22
Russia-23
Russia-26
Russia-27
Russia-28
Russia-29
Russia-30
Russia-35
Russia-42
Russia-43
Russia-47

PUHAM

IMHTEHT

P®
P®
P®
P®
P®
P®
PO
PO
P®
P®
PO
PO

www.finam.ru

Panr Bpinjar

Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecrr.

Cr.Heobecrr.

ISIN

XS0504954347
XS0767472458
XS80971721450
RUOOOAOJWHA4
RUOOOAOJXTS9
XS0088543193
RUOOOAOZYYN4
XS0114288789
RUOO0A1006S9
XS0767473852
XS0971721963
RUOOOAOJXU14

Ilena

102,0
104,0
106,3
104,8
101,5
163,1
101,5
112,0
104,6
111,6
115,6
104,9

JloxoaHOCTH
K Iorarie-
HUIO

(odepte), %

3,3
4,0
4,0
4,3
4,2
3,5
4,7
4,8
4,8
4,9

4,875
4,75
4,25

12,75

4,375

7,5
51

5,625

5,875
5,25
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OTpacJiieBasi KapTa pOCCUIICKOT0 PbIHKA J0JJIAPOBbIX 00 1M aluii

JoxoaHocTtb, %0
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KapTa 1oxoaHocTH pOCCHICKHAX KOPIMOPATHBHBIX J0JJIAPOBBIX €BPO0OIMT AU
He(PUHAHCOBOTI0 CEKTOPAa C PEMTHHIOM He HUKE CYBEPEHHOI0 K POCCHHCKOM Cy-
BEPEHHOI KPUBOM
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ROSNRM 22p cHMERDIZYKRU 23
40 GMKNRM 22N ®® ¢ clnner 22
® RURAIL2
PHORRU 21 ® @ RURAILRDIL 23
[ ]
[ ]
GAZRRU 22N WVTKRM 22
® GAZPRU 22
CHMFRU 21
[ ]
32 GMKNRM 2 LUKOIL 22
N 2Ry TkRM 21
[ ]
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ALRSRU 30, 8119,06A2P
TMENRU 20 ®
310 ' ! T T T 1
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Hcemounux: Bloombery, @HUHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue KopnopaTuBHbIE 10/JIAPOBbIE €BPOO0OIUTrallui HE(PUHAHCOBOTO CEK-
TOpa ¢ PEHTUHIOM He HUKe CYBEPEHHOI0

> JoxoaHocTh
Toprosulii Ko Kynon,
IMHUTEHT Panr BpInjiat ISIN Ilena K MoranieHnio @
00 IHranuu ° %
(odepre), %

ALRSRU 20 «Anpoca» Cr.HeobecI. XS0555493203 106,2 3,2 7,75
ALRSRU 24 «Anpocay Cr.HeobecII. XS1843441731 101,4 4,3 4,65
CHMFRU 21 «CeBepcTaib» Cr.Heobecr. XS1567051443 100,4 3,7 3,85
CHMFRU 22 «CeBepcTaiby Cr.Heobecr. XS0841671000 105,8 4.0 59
GAZPRU 20N «"azmpom» Cr.HeobecI. XS0885733153 100,6 29 3,85
GAZPRU 21 «"azmpom» Cr.Heobecr. XS0708813810 104,4 3,2 5,999
GAZPRU 22 «"azmpom» Cr.Heobecr. XS0290580595 107,5 3,6 6,51
GAZPRU 22N «I"azmpom» Cr.Heobecr. XS0805570354 103,7 3,7 4,95
GAZPRU 26 «"azmpom» Cr.Heobecr. XS$1951084471 103,0 4,6 5,15
GAZPRU 27 «azmpom» Cr.Heobecr. XS$1585190389 101,9 4,7 4,95
GAZPRU 28 «I"azmpom» Cr.Heobecr. XS0885736925 101,8 47 4,95
GAZPRU 34 «"azmpom» Cr.HeobecIr. XS0191754729 131,0 55 8,625
GAZPRU 37 «I"azmpom» Cr.Heobecr. XS0316524130 120,0 55 7,288
GMKNRM 20 «HopHukens Cr.Heobecr. XS0982861287 102,9 3.4 5,55
GMKNRM 22 «HopHukenb» Cr.HeobecI. XS1298447019 108,1 4,0 6,625
GMKNRM 22N «HopHukenb» Cr.Heobecrr. XS1622146758 99,7 4.0 3,849
GMKNRM 23 «HopHukenb» Cr.Heobecr. XS1589324075 100,0 41 41
LUKOIL 19 «Jlykoim» Cr.HeobecI. XS0461926569 101,8 3,0 7,25
LUKOIL 20 «Jlykoim» Cr.HeobecI. XS0554659671 104,0 3,3 6,125
LUKOIL 22 «Jlykoim» Cr.HeobecI. XS0304274599 108,8 3,5 6,656
LUKOIL 23 «JIykoim» Cr.Heobecr. XS0919504562 102,7 3,8 4,563
LUKOIL 26 «JIykoim» Cr.Heobecr. XS1514045886 103,7 42 4,75
NLMKRU 19 «HIJIMK» Cr.Heobecr. XS0783934325 100,6 2,9 4,95
NLMKRU 23 «HIJIMK» Cr.Heobecr. XS1405775617 101,6 4,1 4,5
NLMKRU 24 «HJIMK» Cr.HeobecIr. XS1577953174 98,7 4,3 4
NLMKRU 26 «HJIMK» Cr.Heobecr. XS1843435337 100,1 4,7 4,7
NVTKRM 21 «HOBAT3K» Cr.Heobecr. XS0588433267 105,1 3,4 6,604
NVTKRM 22 «HOBAT3K» Cr.Heobecr. XS0864383723 102,2 3,8 4,422
PHORRU 21 «DocArpo» Cr.HeobecIr. XS1599428726 100,2 3,9 3,95
PHORRU 23 «DocArpo» Cr.Heobecr. XS1752568144 99,0 42 3,949
ROSNRM 22 «PocuehTh» Cr.Heobecr. XS0861981180 100,6 4.0 4,199
ONHAM www.finam.ru
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/LUIAPOBbIe €BPO0OIUTraly He(PUHAHCOBOIO CEK-
TOPA C PEUTHHIOM He HUKE CYBEPEHHOI0 (IPOoa0JIKeHHe)

o JoxoaHocTh
Toprosplii Kox Kynon,
OMUTEHT Panr BpInjiat ISIN [ena K MoranieHnio @
00JIMranuu ° %
(ogepre), %o

RURAIL 20 «PX]T» Crt.Heobecr. XS1501561739 100,2 3,3 3,45
RURAIL 22 «PX]T» Cr.HeobecII. XS0764220017 104,8 3,9 5,7
RURAIL 24 «PX]T» Cr.HeobecIr. XS1574068844 101,9 3,9 4,375
SIBNEF 22 QU Cr.eobecrt.  XS0830192711 101,3 4,0 4,375
HEQTHY
SIBNEF 23 QUREOLEE Cr.eobecr.  XS0997544860 107,4 4,2 6
HEPTHY
SIBUR 23 «CUBYP» Cr.HeobecI. XS1693971043 99,6 42 4,125
TMENRU 20 «PH-Xomauar» Crt.HeobecI. XS0484209159 102,7 3,1 7,25

OUHAM www.finam.ru 10


http://www.finam.ru/

A
E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.) f*‘f& ®OUHaM

Kapra 10xoaHoCcTH pOCCHIICKUX KOPNOPATHBHBIX J0J/LJIAPOBBIX €BPOOOJIUTALMH
He(pMHAHCOBOIO ceKkTOopa ¢ peiituirom BB+/B- k poccuiickoil cyBepeHHO Kpu-
BOH

7,0
6,5
sorrif BMHRUS 22
* GTLKOA 25
6,0
[ ]
RUALRU 23
[ ]
® RUALRU 23N
5,5
¢ RUALRU 22 GLPRLI 23 GTLKOA 24
[ ] [ )
GLPRLI 22
5,0 .
% VIP 23N PGILLN 3 £yRAZ 24
DMEAIR 23 _® % o
EVRAQZE 23. ° METINR 24
HEM 24
o scrrRupsH e
4,5 DMEAIR21 ® i SR
® PGILLM 23
[ ]
GTLKOA2L ® . . o
® PGILLN 22
TRUBRU 20
4,0 ) EVRAZ 21 .
.
VIP28N @ EycpEM 21 —
VIP20 ® VIP 22
EUCHEM 20 «® PGILLN 20
3,5
! METINR20 ® vIP 21
L4 °
EDCLLI ® MOBTEL 20
3,0
2,5 /
2’0 I ' ! T T 1
0,0 10 2,0 Aropatdia, net 4,0 50 6.0

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/JIAPOBbIE €BPO00INTAalNU He(PMHAHCOBOTIO CeK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocth
K Ioraie-

Toprosulii Ko

IMHTEHT Panr Bbimiar ISIN

00 THrauu

HHUIO

BORFIN 22 Borets Finance Cr.Heobecr. X§1596115409 101,0 6,1 6,5
DMEAIR 21 I'pynma DME Cr.HeobecIr. XS1516324321 103,0 4,6 5,875
DMEAIR 23 I'pynma DME Cr.HeobecIr. XS1772800204 100,9 4,8 5,075
EDCLLI 20 EDC Finance Crt.Heobecr. XS0918604496 101,3 3,3 4,875
EUCHEM 20 «EBpoxum» Cr.Heobecrr. XS1495632298 100,1 3,6 3,8
EUCHEM 21 «EBpoxum» Cr.Heobecr. XS$1632225154 99,8 4,0 3,95
EUCHEM 24 «EBpoxum» Cr.Heobecr. XS1961080501 103,1 4,8 55
EVRAZ 20 «EBPA3» Cr.Heobecrr. XS0808638612 103,2 #N/A N/A 6,5
EVRAZ 21 «EBPA3» Cr.Heobecr. XS1319822752 106,8 3,9 8,25
EVRAZ 22 «EBPA3» Cr.Heobecrr. XS1405775377 106,0 4,3 6,75
EVRAZ 23 «EBPA3» Cr.HeobecIr. XS1533915721 102,4 47 5,375
EVRAZ 24 «EBPA3» Cr.HeobecIr. XS1843443273 101,5 49 5,25
GLPRLI 22 Global Ports Heobecr. XS1319813769 104,6 5,0 6,872
GLPRLI 23 Global Ports Heobecr. XS1405775450 104,6 5,3 6,5
GTLKOA 21 «TJIK» Cr.Heobecrr. XS1449458915 103,2 4.4 5,95
GTLKOA 24 «'TJIK» Cr.Heobecrr. XS1577961516 99,3 5,3 5,125
GTLKOA 25 «TJIK» Cr.Heobecrr. XS1713473608 100,0 59 5,95
RlOHEINO 2} PIgETE Crmeobecn.  XS1403868398 1750  -27 (:27) 0,5
conv («CeBepcTaiby)
IMHRUS 22 «KOKC» Cr.HeobecIr. XS1600695974 103,2 6,3 75
METINR 20 «MeTaJIOnHBECT» Cr.Heobecr. XS0918297382 101,8 3,5 5,625
METINR 24 «MeTaNIONHBECT Crt.HeobecIr. XS1603335610 100,3 4,8 4,85
MOBTEL 20 «MTC» Cr.Heobecrr. XS0513723873 105,6 3,2 8,625
MOBTEL 23 «MTC» Cr.Heobecr. XS0921331509 102,1 4,4 5
PGILLN 20 «ITomroc» Cr.HeobecI. XS0922301717 101,7 3,7 5,625
PGILLN 22 «ITomroc» Cr.HeobecI. XS1405766384 101,2 42 4,699
PGILLN 23 «ITomrocy Cr.HeobecIr. XS1533922933 102,8 4.4 5,25
PGILLN 24 «ITomrocy Cr.HeobecIr. XS1713474325 99,6 4,8 47
RUALRU 22 «PYCAII» Cr.HeobecIr. XS1533921299 99,3 5,4 5,125
RUALRU 23 «PYCAII» Cr.HeobecIr. XS1577964965 98,6 5,7 5,3
RUALRU 23N «PYCAII» Cr.HeobecIr. XS1759468967 97,6 5,6 4,85
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue KOprnopaTuBHbIE J0/LUIAPOBbIe €BPO0OIUTraly He(PUHAHCOBOIO CEK-

Topa ¢ peidTuarom BB+/B- (mpoao/xenne)

JoxoaHocth
T(:)%;(:?:j“l;oﬂ SOMHUTEHT Paur Bpiniart ISIN - n::;?ome_
otepre), %o
SCFRU 23 «CoBKOMQIIOT Cr.HeobecII. XS1433454243 102,8 4.6 5,375
TRUBRU 20 «TMK» Cr.HeobecII. XS0911599701 102,2 4,0 6,75
VIP 20 VimpelCom Cr.Heobecrr. XS1400710999 101,6 4,4 (3,8) 6,25
VIP 21 VimpelCom Cr.Heobecr. XS0587031096 107,1 3,3 7,748
VIP 21N VimpelCom Cr.Heobecr. XS$1625994022 100,0 3,9 (3,9) 3,95
VIP 22 VimpelCom Cr.Heobecr. XS0643183220 109,1 4,0 7,5043
VIP 23N VimpelCom Cr.Heobecr. XS1400710726 108,2 4.9 (4,8) 7,25
VIP 23 VimpelCom Cr.Heobecr. XS0889401724 104,5 4,6 5,95
VIP 24 VimpelCom Cr.Heobecr. XS$1625994618 101,5 4,6 (4,6) 4,95
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Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-

TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH

8,0

7,0

6,0

® VTB35

VEBBNK 25
% °
5,0

SBERRU 23§ \EpBNK 23

VEBBNK 22 L4
VEBBNK 20 ® . SBERRU 22N~
[ ]
4 0 CDE'DPII 2
3

SBERRU 21 @ ® EURDEV 22

ALFARS® 21
® GPBRU19 e VTB20

® EURDEV 20

3,0
2,0
1,0
® SBERRU 19
0,0 . . . . .
0,0 2,0 4,0 6,0 8,0 10,0
[iopaumsa, net
Hcmounux: Bloomberg, ®UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue 10/11apoBbIe €eBPOOOJIUTralMu 0AHKOBCKOI0 CEKTOPA ¢ PEMTUHIOM He
Huxe BB+

> HoxogHocTh
Toprosulii Ko Kynon,
OMHUTEHT Paur BeiIaT ISIN Ilena K NOramieHuIo a
00 IHranuu ° Yo
(odepre), %

ALFARU 21 Ausda-6aHk Cr.Heobecrr. XS0620695204 107,1 3.8 7,75
EURDEYV 20 EABP Cr.HeobecIr. XS0972645112 102,0 3,4 5
EURDEV 22 EABP Cr.Heobecr. XS0831571434 102,8 3.9 4,767
GPBRU 19 T'asmpombank Cr.Heobecrr. XS1040726587 100,3 3,6 4,96
SBERRU 19 C6epbank Cr.Heobecrr. XS0799357354 100,3 0,6 5,18
SBERRU 21 Cbepbank Cr.Heobecrr. XS0638572973 104,0 3,7 5,717
SBERRU 22 CoepbaHk Cr.Heobecr. XS0743596040 105,7 3,8 6,125
SBERRU 22N~” Cbepbank Cy6op. XS0848530977 102,6 4,3 5,125
SBERRU 23" Co6epbank Cybop. XS0935311240 102,5 4,6 5,25
VEBBNK 20 BOB.PO Cr.Heobecr. XS0524610812 102,9 4,1 6,902
VEBBNK 22 BOB.PO Cr.Heobecr. XS0800817073 104,7 4.4 6,025
VEBBNK 23 BOB.PO Cr.Heobecrr. XS0993162683 105,0 4,7 5,942
VEBBNK 25 BOB.PO Cr.Heobecrr. XS0559915961 108,8 5,2 6,8
VTB 20 BTB Cr.Heobecr. XS0548633659 103,9 3,6 6,551
VTB 35 BTB Cr.Heobecr. XS0223715920 102,0 6,1 6,25
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Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOPA ¢ PEUTUHIOM HHKE CYBEPEHHOTI0

12,0
10,0
8,0 ECFIN.19" @
® CRBKMO 24
AKBARS 227
RSHB 23~ @
L4 °
% . ® GPBRU 20" ® CRBKMO 21 CRBKMO 23
VTB 227
[ )
4,0
NMOSRM 19 e
® ALFARU 197
[ ]
ALFARU 257
2,0
00 . , : : : : : : .
00 05 1,0 15 2,0 30 35 4,0 45 >0

2,5
[Oiopaumsa, net

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue 10/1apoBbie eBPO00IMTalui 0AaHKOBCKOI0 CEKTOPa C PEMTHUHIOM

HMZKE CYBEPECHHOI'O

Toproswlii Ko
P A IMHUTEHT Panr BpInjiat ISIN ena
00 Hranuu

JoxoaHocTh
K IorameHHuIo
(odepre), %

Kynon,
%
8

AKBARS 227 «AK BAPC» Obecrreu. XS0805131439  103,8
ALFARU 19/ Anba-Gatk Cy6opa. XS0832412505  101,3 3,4 75
ALFARU 25/ Anba-6atk Cy6opa. XS1135611652 1045 8,8 (3) 9,5
CRBKMO 21 UGpemamT Cr.meobecr.  XS1510534677 99,3 6,2 5,875
0aHK MOCKBBI»
CRBKMO 23 pEm Cr.HeoGecr.  XS1759801720 96,8 6,5 5,55
0aHK MOCKBBI»
CRBKMO 24 pEm Cr.HeoGecr.  XS1964558339 98,8 7.4 7,121
0aHK MOCKBBI»
A «KpenuTHslii
CRBKMO 27 e Moot Cy6opx. XS1589106910 82,5 10,7 (14,3) 7,5
FCFIN 197 C’edgaﬁllimpe Cy6opx. XS0854763355  100,2 8.1 85
GPBRU 20" Tasnpom6aHK Cy6opx. XS0954024617  100,2 6,3 6,5
NMOSRM 19 — Cr.Heobecr.  XS1503160571  100,3 3,7 4,5
«OTKpBITHEY
PROMBK 19  Ilpomcesssbank  CrT.meobecr.  XS1506500039 95,8 17,2 5,25
RSHB 23* Poccenbpxo30ank Cyb6opg. XS0979891925 106,3 6,8 8,5
VTB 227 BTB Cy6op. XS0842078536  105,6 5,1 6,95
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB

18,0
® MKbB
16,0
14,0
12,0
10,0
%
. - 1
ThHbKOD Anbda-baHk
8,0 °
[ )
Anbda-baHk @ BTE
6,0
4,0
20 ® Ta3npombaHK
0,0 T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

[iopaumsa, net

HUcmounux: Bloomberg, ®UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue A0JJIapOBbIC 6eccp0qule eBpooﬁeraulm

Panr
BBIILIAT

IMHUTEHT

Anbda-bank NR Mu. cybopn.  XS1513741311 8,0 101,5 79 03.02.22 7,4

Ansda-Banx’ B Mmcybopr  XS1760786340 6,95 94,5 74 30.04.23 8,6
322[;2cc NR Cy6op. XS0973219495 10,0 52,3 19,1 - -
BTB NR Cy6opx. XS0810596832 95 1053 9,0 06.12.22 7.7
FasmpomGank  NR Cy6opx. XS0848137708 9,835 1031 95 25.04.19 18
MKB NR M cy6opr. ~ XS1601094755 8875 776 114 101122 17,7
Tunbkohd NR M cy6opr. ~ XS1631338495 925 1037 89 15.09.22 8,0
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KapTa JOXOJHOCTH pOCCHﬁCKHX eBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

6,0
5,0 ®—CRBKMO-24
4,0

%
3,0

GAZPRU 25 ® RURAIL27
]
20 o veBaNK23 o RUSSIA25% GAZPRU26
[ ]
® GAZPRU 24'
® GAZPRU 24
ALFARU 20 ®
o GAZPRU 23'
® RURAIL23
1,0
RURAIL 21
® GPBRU 19 b
RUSSIA 20 ® GAZPRU 21
® SBERRU 19'
[ ]
0,0 G.AZPRU 20 T T T T T T \
0,0 1,0 2,0 3,0 [iopg0mna, net 5,0 6,0 7,0 8,0

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

)

>

¢ (DUHaM

Poccuiickue eBpoodJuranuu, HOMMHUPOBAHHbIE B €BPO

Toproswlii Ko
P A IMHUTEHT Panr Bpimiat ISIN ena
00 THranuu

Annda-bark

ALFARU 20
CRBKMO 24
GAZPRU 20
GAZPRU 21
GAZPRU 23
GAZPRU 24
GAZPRU 24'
GAZPRU 25
GAZPRU 26
GPBRU 19
RURAIL 21
RURAIL 23
RURAIL 27
RUSSIA 20
RUSSIA 25
SBERRU 19
VEBBNK 23

PUHAM

MKB

"T"a3mpom"
"T"asmpom"
"T"a3mpom"
"T"azmpom"
"T'azmpom"
"T'azmpom"

"T"azmpom"

I'TIb
"PIKIT
"PIKIT
"PIKT

"Poccms"
"Poccms"

Coepbank
BOB.PD

www.finam.ru

Crt.Heobecr.

Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecrr.
Cr.Heobecrr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

X§1588061694
X§1951067039
XS50906946008
X§1038646078
X§1521039054
X§1911645049
XS1721463500
XS0906949523
XS1795409082
XS51084024584
XS0919581982
XS1041815116
XS1843437036
XS0971722342
RUOOOAO0ZZVEG
XS51082459568
XS0893212398

101,1
100,6
102,6
105,6
106,6
105,5
102,3
112,7
102,4
100,3
105,6
112,1
100,1
104,5
106,0
101,4
107,1

Joxoanoctn
K IOramieHuIo
(odepre), %o

5,0
0,1
0,3
1,6
1,7
1,8
2,0
2,1
0,5
0,5
13
2,2
0,1
1,9
0,2
2,0

Kynon,
%

21

2,626
5,15
3,389
3,6
3,125
2,949
2,25
4,364
2,5
4
3,3744
4,6
2,2
3,625
2,875
3,3524
4,032
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Kapra noxomHocTu poccuiicKux eBpoo0Iuranii, HOMMHUPOBAHHBIX B IIBeEM-
HAPCKUX (ppaHKaX, OPUTAHCKUX (PYHTAX U KHTANCKHUX I0OAHSIX

6,0
RURAIL 31 (GBP)
5,0 .
HYDRRM 21 (CNY)
[ ]
4,0
GAZPRU 24 (GBP)
[ ]
3,0
® ABHFIN 22
2,0
® GAZPRU 20 (GBP)
GAZPRU 23 (CHF)
[ ]
® RURAIL 23 (CHF)
1,0 ® GAZPRU 22 (CHF)
GAZPRU 21 (CHF)
[ ]
VTB 24 (CHF)
® RURAIL 21 (CHF)
8 GAZPRU 19 (CHF)
0,0 T T T T T T T T ]
0,0 1,0 2,0 3,0 6,0 7,0 8,0 9,0

4,0 [topaums, ng’ro

HUcmounux: Bloomberg, ®UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue eBpoo0JMranuu, HOMMHUPOBAHHbIEC B IIBEHIAPCKUX (PpaHKaX, OpH-
TAaHCKUX QYHTAX M KMTAlCKUX KOAHAX

Panr JoxogHocTh
ToproBulii kKo K nmorarie-
P a OMHUTEHT BbI- BaJjiora ISIN
00 THrauu HHIO
mjiart °
ogepTre), %o

ABHFIN 22 Cr.He- [IIseiin.

e Amga-Bamx o D e CHO38S518086  100,1 2,8 2,875
GA(ZCP:FL; 19 Tasmpou® o %;:EE CH0226274261  101,1 0.1 2,85
s Tasmpo! (IR PRl XS0074126186 1048 16 5,338
GA(ZCP:FL; 21 Tasmpou® o ]{;zzig CH0346828400 1051 0,7 2,75
GA(ZCP:FL; 22 Tasmpou® o ]{;zzig CH0374882816  103,9 1,0 2,25
GA(ZCP:FL; 23 "Tasmpom” cheféi ]{;zzig CHO0404311711 1008 1,2 1,45
GA(ZGP;&; 24 "Tasnpou” Cne: g‘;‘;‘ XS1592279522  105,1 3,1 4,25
HYE:F:\JF:(I\)A 21 "Pyclmmpo’ IS joamms  XS1912655054 1032 4,7 6,125
RU(IéﬁIFL) 21 BT Cre- lppoms  CHO205819441 1043 0,2 2,73
RU(EﬁIFL) 23 BT Cre- lppons  CHOS79268748 10,1 1,1 2,1
RU(%QIS 31 BT Cre- o XS0609017917 1224 5,0 7,487
Pty BTB Cow lgeev CHO24E531L10  10L9  38(0) 5
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Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

9,0
8,8
ALFARU 22 ® ALFARU 22N
8,6
e OIMAB 22
ALFARU 21
[ ]
8.4 ® RURAIL25
° ® HYDRRM 22N
XFINRU 20 .
82 HYDRRM 22 RURAIL 23
[ ]
8,0 hd
"% RURAIL 24
0 ® HYDRRM 21 ® RURAIL 24
/
7,8
7,6
7,4
7,2 /
7,0 . ; ; ; ; .
0,00 1,00 2,00 3,00 4,00 5,00 6,00
[iopaumna, net
—— Kpuasa 093

HUcmounux: Bloomberg, ©UHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

> JoxoaHocTh
Toproselii KOJ Kynon,
IMHUTEHT Paur BoImjiar ISIN Ilena K IOramieHuo a
o0Mranum o Y%
(odepte), %

ALFARU 21 Aunbda-bank Cr.HeobGecr. XS1648266788 100,9 8,44 8,90
ALFARU 22 Anbda-bank Cr.HeobecII. XS1567117566 101,5 8,59 9,25
ALFARU 22N Anbpa-bank Cr.Heobecr. X51946883342 101,9 8,65 9,35
CRBKMO 257 MKbB Cy6opz. XS1143363940 102,6 15,8 (13,5) 16,50
GPBRU 247 I'Tib Cr.HeobGecr. XS0800582255 54,5 25,81 8,75
HYDRRM 21 "Pycl'umpo" O6ecr. XS1769724755 99,1 7,94 7,40
HYDRRM 22 "Pycl'umpo" Cr.HeobecI. XS1912654677 101,7 8,23 8,98
HYDRRM 22N "Pyclumpo" O6ec. XS1691350455 99,5 8,28 8,13
OIMAB 22 OTKpBITHE Cr.Heobecr. XS0795156719 101,8 8,57 9,00
RURAIL 23 "PAT" Cr.Heobecr. XS$1502188375 103,9 8,12 9,20
RURAIL 24 "PAT" Cr.Heobecr. XS1574787294 103,7 8,03 8,99
RURAIL 24 "PXT" Cr.Heobecr. XS1701384494 99,9 7,93 7,90
RURAIL 25 "PXT" Cr.Heobecr. XS1843442465 101,8 8,42 8,80
XFINRU 20 X5 Retail Group Cr.Heobecr. XS1598697412 100,8 8,30 9,25
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Kapra noxomHoctu 0ecCpoOYHBIX J0/LUIAPOBbIX 32N THOCBPONEHCKUX eBP000.IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8,0
DANBNK 7 PERP
[ )
7,8BACR® 5/8 PERP
[ ]
SOCGEY 6530 £50F% 1/8 PERP
7,6 ®
® BACR 7 3/4 PERP
7,4
® SOCGEN 7 3/8 PERP
7,2
e _|LLOYDS 7-1/2 PERP
7,0 o 7 1/4 PERP
SOCGEN 7 7/8 PERP @ .
% RBS 8 PERP
® LLOYDS 7 1/2 PERP
68 OYDS 7 1/
BNP 7 PERP
[ ]
6,6 ® INT /,
STANLN 7 3/4 PERP NN SHWBNP 51/8PERP ®
[ ]
UBS 7 PERP @
HSBC 6 1/2 PERP ®
6.4 ® (S71/2PERP
® HSBC 6 3/8 PERP
NDASS 6 1/8 PERP @
HSBC 6 PERP
6,2 UBS 6 7/8 PERP °
[ ]
® ACAFP 77/8 PERP
6,0 T T T T T T T \
0,0 1,0 2,0 3,0 [Oiopadyida, net 5,0 6,0 7,0 8,0

Hcemounux: Bloomberg, @HHAM
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E:xeHenebHbII MOHMTOPHHT PbIHKA eBpooduranmii (3 nrons 2019 r.)

Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB
¢ KOMIO3UTHBIM PEHTHHIOM He HU:Ke BB-

Kommo-
3UTHBIH

Toprosblii Koj

IMHTEHT

00 THraluu

ACAFP 7 7/8 PERP

BACR 6 5/8 PERP

BACR 6.278 PERP

BACR 6.86 PERP

BACR 7 3/4 PERP

BBVASM 6 1/8
PERP

BNP 5 1/8 PERP

BNP 7 3/8 PERP

BNP 7 PERP

BNP 7.195 PERP

CS 7 1/2 PERP

CS 7 1/4 PERP

DANBNK 6 1/8
PERP

DANBNK 7 PERP

EDF 5 5/8 PERP

HSBC 6 1/2 PERP

HSBC 6 3/8 PERP

HSBC 6 PERP

INTNED 6 1/2 PERP

PUHAM

Credit Agricole SA
Barclays PLC
Barclays Bank PLC
Barclays Bank PLC

Barclays PLC

Banco Bilbao
Vizcaya Argentaria
SA

BNP Paribas SA
BNP Paribas SA
BNP Paribas SA

BNP Paribas SA

Credit Suisse Group
AG

Credit Suisse Group
AG

Danske Bank A/S

Danske Bank A/S

Electricite de France
SA

HSBC Holdings PLC

HSBC Holdings PLC

HSBC Holdings
PLC

ING Groep NV

www.finam.ru
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BB+

USF22797RT78

US06738EAB11

US06738C8284

XS0155141830

US06738EBA29

US05946KAF84

USF1R15XK771

USF1R15XK367

USF1R15XK854

USF1058YHX97
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90,9
108,0
102,3
105,4
103,9
101,3

92,0

96,0
100,5
100,3
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Toprosblii Koj

00JITMr Ay

LLOYDS 12 PERP

LLOYDS 6.413
PERP

LLOYDS 6.657
PERP

LLOYDS 7 1/2 PERP

LLOYDS 7 1/2 PERP

NDASS 6 1/8 PERP

RBS 8 PERP

SOCGEN 6 3/4 PERP

SOCGEN 7 3/8 PERP

SOCGEN 7 7/8 PERP

SOCGEN 8 PERP

SRENVX 4 5/8 PERP

STANLN 7 3/4 PERP

STANLN 7.014
PERP

UBS 5 PERP

UBS 6 7/8 PERP

UBS 7 PERP

PUHAM

IMHTEHT

Lloyds Bank PLC

Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC
Lloyds Banking
Group PLC

Nordea Bank Abp

Royal Bank of
Scotland Group
PLC
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Societe Generale
SA
Argentum Nether-
lands BV for
Swiss Re Ltd
Standard
Chartered PLC
Standard
Chartered PLC
UBS Group Fund-
ing Switzerland
AG
UBS Group Fund-
ing Switzerland
AG
UBS Group Fund-
ing Switzerland
AG

www.finam.ru

Mi.cy6
opI.
Mi.cy6
op/I.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.

Mo.cy0
opa.

Mo.cy0
op.
Mi.cy0
opa.
Mi.cy0
opa.
Mi.cy0
opa.
Cy0-
opa.
Mi.cy0
opx.
Mi.cy0
opx.
Mo.cy0
opx.

Mo.cy0
opx.

Mo.cy0
opx.

Kommo-
3UTHBIH
PeHTHHT

BB+

BB+

BB+
BB
BB

BBB

BB-

BB
BB
BB

BB

BBB

BB

BB

BB+

BB+

BB+

XS0474660676
USG5533WAA56
US539439AE93
US539439AU36
US539439AG42

US65557DALS55

US780099CK11

USF8586CBQ45
USF84914CU62
USF8586CRW49

USF43628B413

X51640851983

USG84228CX43

US853254AC43

CH0400441280

CH0286864027

USH4209UAT37

102,6
103,7
104,7
102,5
102,9

99,3

105,4

94,6
100,4
103,6

107,3

96,6

104,1

108,1

87,0

103,5

102,0

11,7
6,2
6,4
7,3
7,3

6,2

7,6

7,1
7,3
7,6

7,5

4,8

7,4

6,5

5,7

6,6

6,9

28

11,4
6,1
6,2
7,0
6,8

6,3

6,9

7,6
7,3
6,9

6,6

58

6,5

6,3

9,3

6,2

6,5
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Kapra noxomHocTu 0ecCpoOYHBIX 3alIaJHOEBPONEHCKUX €eBPO00IUraiii, HOMM-
HUPOBAHHBIX B €BPO, C HHBECTUIHOHHBIMHU PEUTUHT AMM

5,0
NDASS 3 1/2 PERP
L]
4,8 -+4,8
4,6
VW 4 5/8 PERP
ASSGEN 4.596 PERP U
[ ]
414 VW35 //6 PERF
i @NPFP 4 3/4 PERP
4,2
%
RABOBK 4 5/8 PERP
[ ]
4,0
3,8
VW 3 3/8 PERP ® VW 45/8 PERP
[ ]
316 ® ACHMEA 41/4 PERP
® NNGRNV 4 1/2 PERP
3’4 HSBCS. 1/'1 PERP 8 GYCGR2 1]/2 PERP.
[ ]
3,2
30 L] ® HSBC6 PERP ® |ULFP 2 7/8 PERP
W 2.7 PERP
0,0 1,0 2,0 3,0V ,Cl,lopaﬁ'ﬂﬂ, net 5,0 6,0 7,0 8,0

Hcmounux: Bloomberg, ®UHAM
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A

%

¢ (DUHaM

Beccpounbie eBpOOOIMIanuu OT 3aMIAHOEBPONEICKUX 32eMIIIUKOB, HOMUHHUPO-

BaHHbBIC B €BP0, ¢ KOMIIO3UTHBIM HHBCCTUIIHMOHHBIM peﬁTHHFOM

Toprosblii Koj

00JITMr Ay

ACAFP 6 1/2 PERP

ACHMEA 4 1/4
PERP

ASSGEN 4.596 PERP

CNPFP 4 3/4 PERP

GYCGR 2 1/2 PERP

GYCGR 2 3/4 PERP

HSBC 4 3/4 PERP

HSBC 5 1/4 PERP

HSBC 6 PERP

NDASS 3 1/2 PERP

NNGRNV 4 1/2
PERP

OMVAV 6 1/4 PERP

ORAFP 5 PERP

RABOBK 4 5/8
PERP

ULFP 2 7/8 PERP

VW 2.7 PERP

VW 3 1/2 PERP

VW 3 3/8 PERP

VW 3 7/8 PERP

VW 4 5/8 PERP

VW 4 5/8 PERP

VW 5 1/8 PERP

PUHAM

IMHTEHT

Credit Agricole SA

Achmea BV

Assicurazioni
Generali SpA

CNP Assurances

Grand City Properties
SA

Grand City Properties
SA

HSBC Holdings PLC
HSBC Holdings PLC
HSBC Holdings PLC
Nordea Bank Abp
NN Group NV
OMV AG

Orange SA

Cooperatieve
Rabobank UA

Unibail-Rodamco SE

Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International
Volkswagen
International

www.finam.ru

Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.
Mi.cy6
opa.

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB

BBB-

BBB

BBB-

BBB-

BBB+

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

BBB-

XS81055037177

XS§1180651587

XS§1140860534

FR0013336534

XS§1811181566

XS§1491364953

X§1640903701

XS§1111123987

XS§1298431104

XS§1725580465

X51028950290

XS§1294343337

XS§1115498260

XS§1877860533

FR0013330537

XS§1629658755

XS1206541366

XS1799938995

XS1629774230

X51048428442

XS1799939027

XS0968913342

107,0
103,3
100,8
103,1
96,6
100,0
99,6
105,8
111,9
93,1
105,5
121,3
114,2
103,3
99,2
98,9
93,3
98,8
96,8
105,6
100,9

109,3

6.1
41
46
46
2,6
2,7
48
5,0
54
3,8
43
5,2
44
45
2,9
2,7
3,8
3,4
4,0
44
4,6

4,7

30

3,0
3,6
4,5
4,3
3,4
2,7
4,8
3,4
3,0
4,9
3,6
2,6
2,8
4,0
3,0
3,0
4,3
3,6
4,3
3,7
4,5

2,8
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YupasiieHue TpeiiinHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOJUTEIb sosunov@corp.finam.ru

Otaen npoaax M KOHCYJIbTHPOBAHUS

Baagumup Lpioenko, (+7 495) 796 93 88, 106. 40-10
PYKOBOJIUTEIH vtsybenko@corp.finam.ru

Otnen no padore ¢ [lpemuym Kiinentamu (KOHCYIbLTAUMH U CAEJIKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
PYKOBOAMTEIH premium_Mos@corp.finam.ru

AHAJINTHYECKHH 0TI

. (+7 495) 796 93 88, n06. 28-04
Anexceli Kopases akovalev@corp.finam.ru

Beo6-caitT: www.finam.ru
http://bonds.finam.ru/guotes/eurobonds/ 127006, Mockea, HaCT/aCBHHCKKﬁ nepe-
/2
(+7 495) 796 93 88 YO

HacTosmuii MaTepral 1 cofeprkalinecs B HeM CBeIeHUs peaHa3HadeHsl Uit KIHeHToB AO « DMTHAM», HOCAT HCKIIIOUUTENFHO HH(OPMATUBHBIH XapaKTep
1 HE MOTYT PacCMaTPUBATHCS U BOCIIPUHIMATHCS KaK PYKOBOJICTBO K IEHCTBHIO — HU KaK MPHITIANICHHE WM TTO0YXIeH e caenath ohepTy, Hi Kak pockda
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
muif 0630p He ABIETCSA peKOMEHAAINeH B OTHOIICHIY HHBECTUIINH 1 He IPHHUMAeT BO BHUMaHHE KaKHe-THOO0 CIeHaIbHbIE, 0COObIC HITH HHANBUyaIbHbIE
MHBECTHIMOHHBIC 11eJIM, (PMHAHCOBBIE OOCTOSTENBCTBA M TPEOOBAHMS KAKOTO-THO0 KOHKPETHOTO JIMIA, KOTOPOE MOXET OBITh INOJIyYaTeleM HACTOSIIEro
o630opa. [Ipencrasiennas urhopMaiys OArOTOBIEHa HA OCHOBE HCTOYHUKOB HH(popManionHoii cuctemsr Bloomberg, PTC u LB PD, koTopbIe, 0 MHEHHIO
aBTOPOB JAHHOTO aHATIMTHIECKOr0 0030pa, SIBIAIOTCS HAISXHBIMHU, HO IPH 3TOM O0TPakaeT HCKIIOUUTEIFHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00BexkToB. HecMOTpst Ha TO, YTO HACTOSMIMIT 0030p OBUT COCTaBIEH C MAKCUMAJIBHO BO3MOXKHOH TIIATENBHOCTBIO, HH ero aBTopbl, HI AO «®MMTHAM)» He
3asBJIAIOT U HE TAPAHTUPYIOT HU IPSIMO, HH KOCBEHHO €0 TOYHOCTH U MONHOTY. JItobas mH(popManus 1 I00ble CyXKIeHHs, IPUBEICHHbIC B JAHHOM MaTepH-
aje, SBJSIOTCS CYXKIEHHEM Ha MOMEHT ITyOIMKAIUH HACTOSIIETO aHAIUTHYECKOTo 0030pa M MOTYT OBITh M3MEHEHBI 0e3 npenynpexaenus. Hu AO «DU-
HAM», HU €ro COTpYAHHMKH HE HECYT OTBETCTBECHHOCTH 3a KaKHE-THOO MOTEpH, BOSHUKIINE B PE3y/IbTaTe UCHOIb30BAHMS HACTOAIIEIO MaTepuaia Moo B
Kakoi-mubo apyroi cBs3u ¢ HEUM. KonupoBaHue, BOCIPOU3BOICTBO H/WIH PACIPOCTPAHEHUE HACTOSAIIETO MaTepHala YaCTHYHO MM IIOJHOCTBIO 0e3 MHCh-
MmenHoro paspemieHus AO «®HMHAM)» kaTeropadecKky 3ampemnieHo.

OUHAM www.finam.ru 31


http://www.finam.ru/
mailto:sosunov@corp.finam.ru
mailto:vtsybenko@corp.finam.ru
mailto:premium_Mos@corp.finam.ru
mailto:akovalev@corp.finam.ru
http://www.finam.ru/

